











Translated from original Arabic Statement of Proceeds of Oil Export Sales

Independent Auditors® Report (continued)

Other Matters — Restriction on Use

As indicated above, the statement of proceeds of oil export sales is prepared in accordance with the
[nternational Public sector Accounting Standard “Financial Reporting Under the Cash Basis of
Accounting”. This financial statement and related auditor’s report may not be suitable for another
purpose.

This report including our opinion, is intended solely for the information and use of the Government of
Iraq, the International Advisory and Monitoring Board of the Development Fund for Iraq and the
Committee of Financial Experts and should not be used for any other purpose. We do not accept or

assume responsibility for any other purpose or to any other person to whom this report is shown or
into whose hands it may come.
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DEVELOPMENT FUND FOR IRAQ
31 December 2008

STATEMENT OF PROCEEDS OF OIL EXPORT SALES

Translated from original Arabic Statement of Proceeds of Oil Export Sales

For the year ended 31 December
In thousands of U.S. Dollar

Total export sales of petroleum during the period

Less:  Demurrage claims deducted from export sales invoices
Proceeds deposited in OPRA after end of period

Add:  Proceeds deposited during the current year related to
prior period export sales invoices
Price differential
Interest on delayed bank transfers

Proceeds deposited in OPRA during the period
Less: Amounts transferred to the Compensation Fund (5%)

Net proceeds deposited in the DFI during the period (95%)

2008 2007
59,538,813 39,833,938
(24,470) (8,332)
(1,780,392) (4,123,319)
4,123,319 2,068,606
26,287 -
207 428
61,883,764 37,771,321
(3,094,188) (1,888,566)
58,789,576 35,882,755




